
Radford City Council
February 25, 2019

Virginiaôs First Regional Industrial 
Facility Authority 

(VFRIFA)



VFRIFA ïLegal Structure

ÅCode of VA Chapter 64: Regional Industrial Facilities Act

ÅPolitical Subdivision of VA

ÅPublic Body

ÅFOIA, COIA, Procurement, etc.

ÅBoard of Directors

Å21 Members (Craig County only appoints 1 representative)

ÅOversee Authority, Set Policy, Approve All Necessary Actions

ÅExecutive Committee

Å5 Members (Chair, Vice-Chair, Treasurer/Secretary, 2 At-Large)

ÅLimited Authority from Board

ÅStaff

ÅExecutive Director- New Riverside Consulting, LLC

ÅAdmin. & Financial Assistance- NRV Regional Commission

ÅLegal- Guynn, Waddell, Carroll & Lockaby, P.C.



Virginiaôs First Regional Industrial 
Facility Authority



VFRIFA Organization



VFRIFA - Brief History



Annual Member Locality Costs

FY2020 VFRIFA Membership Dues and NRVCP Share Payments

Member Locality VFRIFA Dues NRVCP Shares # Financed Shares Total

Bland County $ 5,000.00 $ 5,900.00 2,145.53 $ 10,900.00

Craig County $ 5,000.00 $ 5,844.00 2,125.00 $ 10,844.00

Giles County $ 5,000.00 $ 55,851.00 20,309.60 $ 60,851.00

Montgomery County $ 5,000.00 $ 55,851.00 20,309.60 $ 60,851.00

Pulaski County $ 5,000.00 $ 180,172.00 65,516.80 $ 185,172.00

Roanoke County $ 5,000.00 $ 29,255.00 10,638.30 $ 34,255.00

City of Radford $ 5,000.00 $ 23,258.00 8,457.44 $ 28,258.00

City of Roanoke $ 5,000.00 $ 27,500.00 10,000.00 $ 32,500.00

Town of Dublin $ 5,000.00 $ 2,968.00 1,079.20 $ 7,968.00

Town of Pearisburg $ 5,000.00 $ 5,900.00 2,145.53 $ 10,900.00

Town of Pulaski $ 5,000.00 $ 20,001.00 7,273.00 $ 25,001.00

TOTAL $ 55,000.00 $ 412,500.00 150,000.00 $ 467,500.00



VFRIFA ïAnnual Budget

ÅFY2019: $799,464.41 

ÅReserve Account: 

Å$335,000 Available ($843,450 Total)

ÅIncrease of 33% in 4 Years
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NRV Commerce Park Ownership



New River Valley Commerce Park

NRVCP Video

https://youtu.be/EDLPkHzvGRs


Å1,000-acre Industrial Park

Å7th Largest in VA

ÅAdjacent to NRV Airport

New River Valley Commerce Park

ÅUtilities & Access Road

ÅSolar Farm

ÅBuildings up to 2.2M sf



Red Sun Farms

ÅCanadian-Mexican 
Company

Å1st U.S. Greenhouse

ÅDistribution Center

Å400,000 lbs/ week

Å$30M Investment

Å114 Jobs

ÅPh. 1 = 827,640 sf

ÅPh. 2 = 348,480 sf

ÅFinal Build-out = 
1.9M sf


